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48 Stateline RA. W.  SUNBURST HOME EQUITY LINE oF cRepiT agox 7 1 Qg 707
Southaven, MS 38671

(601) 393-8542 DEED OF TRUST STAT 1-1TSLTOC0.

THLS INDENTURE made and entered into this day by and batwegn R )
ROBERT H BLACK jUH 9 10 35 A 84
SANDRA DIANNE BLACK

whose address is /] (O nn ’707
8516 CEDAR CIRCLE EAST 5\‘;5, e 1
Southav FEPL it e w
en MS , DESOTO County, af&z 1 51 ; ﬂ‘/
as Grantor [herein designated as "Debtoar”), and EDWIN T. COFER . 85 Trustes, and SUNBURST BANK,
Southaven . Mississippi, as Beneficiary (herein designated as "Secured Party"); WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum ofTwenty Eight Thousand One And 00/100

Dollars (528 , 001 .C0 ), evidenced by Sunburst Home Equity Line Agresment and Note of even date herewith, in favor of Secured
Party, bearing interest from date at the rete specified in the Sunbusst Home Equity Line Agreement and Note, providing for payment of attornay’s
fees for collaction if not peid according to the tarms thereof, and due and payable, if not sooner paid, on or bafora tan {10} years from date,

The Sunburst Hams Equity Line Agreement and Mota rrevides for obligatory advencss, repayments, and readvances under a revolving line
of credit to the maximum amount of $28 , 001. 00 , &ll 1o be secured by this Daed of Trust.

The Indebtedness urder the Agreerent shall bear interast on advances thareunder at the fleating rata of 1.5 =% per annum abovea the
Wall Street Journal Prime rate in effact on the first day of each Biling Cycle divided by 365 days to determine the Daily Periodic Rata.

The Sunburst Harne Equity Line Agresment and Note gontains provisions allowing for changes in the intarest rate. In¢roases in the intarest
rate will result in higher paymants; decresses in the interast rate will result in fowar payments.

WHEREAS, Dabtor desires to sacure prompt payment of {a) the Indebtedness described above according to its terms and any renewsals and
extensions thereof, (b) any edditional and future advances with interest therson which Secured Farty may make to Debtor as provided in
Paragraph 1, (¢} any other indebtedness which Debtor may new or hereafter owe to Secured Party as provided in Paragraph 2, and () any
advances with interast which Secured Party may make to protect the property harein conveyed as provided in Paragraphs 3, 4, §, and 6 { &ll
being herein refarred to as the "Indebtedness”, whether now existing or hereafter ansing).

NOW THEREFORE, in the consideration of the Indsbtedness herein recited, snd 1o securs the same, the undersigned, consisting of the
Debtor and of any othar party, whuo, by exacution and delivery heraof, pledpes the proparty of any interest therein as security for the said
indebtedness, said other party hareby acknowledging the receigt and sufficiency of good and valuabie considaration for execution and dalivery

hareof, hereby conveys and warrants unto the Trustee aforesaid the following described property, situated in DESQOTOQO
County, Mississippi, to-wit:

10T 23, SECTION A", CARRIAGE HILLS SUADIVISION, LOCATET AND
SITUATED IN SECTIEN 23, TOWNSHIP 1 SOUTH, RANGE & WEST,
DESUTC COUNTY, MISSISSIPP), AS PER PLAT YHEREGF RECORDED W
PLAT BODK 3, PAGES 13-14, W THE OFFICE OF THE LHANCERY
CLERK OF DESOTO COUNTY. MiSSISSIPPI.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every description now or hereafter
sttached b2, sEid land {of Being lierein isfoned 1o a8 the ™ Froperty™). Notwrthstanding any provision in this agreement or in any other agresment
with Secured Furty, the Se wured Party shall not have a nenpossessary security interest in and its Collateral or Proparty shall not include any
housahold goods {as defined in Faderal Reserve Board Reguiation AA, Subpart Bl. unleas the household goode are identified in a security
agreement and are acquired a3 a result of a purchase money obligation. Such household goods shall only secure said purchase money obligation
lincluding any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS N TRUS | to secure prompt payment of all existing and fuiure indebtedness due by Debtor to
Secured Party under the provisions of this Deed of Trust. |f Debter shall pay said Indebtednsss promptiv when due and shall perform all
covenants mada by Dobtar, then this ¢unveyance shall be void and of no effect. It Dwbtor shalt be in default as provided in Paragraph 9, then,
in that event, the entire Indebtedness, togsther with all interest acerued thereon, shal, at the option of Secured Party, be and becomes at once
due ahd payable without notice to Debtar, and Trustee shall, st the request of Secured party, sell the Praperty conveyed, or a sufficiency thereof,
to satisfy the Indzbtedness at public outcry to the highest bidder for cash. Sale of the Property shall bs advertised for thrae consecutive weeks
preceZing Jhe saie in a newspaper published in the county where the Proparty is situated, or if none is so published, then in soma newspaper
havirz @ csneral circutation thersir, and by posting & notice for the same time at the courthouse of the same county, The notice and
advertiva -t shall disclose the names of the original debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1-55 of the
Mississippi Code of 1972 as amendad, if any, as far as this section restricts the right of Trustes to offer at sale more than 160 acres at a time,
and Trustee may offer the Property hersin conveyed as a whole, regardless of how it is described,

If the Property is situatad in two or mora counties, or in two judicial districts of the same county, Trustee shall have full power to selact
in which county, or judicial district, the sale of the Praperty is to be made, newspaper advartisement published and notica of sale posted, and
Trustee’s selection shall be &,:ding upon Debtoer and Secured Party. Shaould Secured Party be a corporation or an unincerporsted association,
ther. any officer thereof may deciare Debtor to be in default as provided in Faragraph 9 and request Trustee to selt the Property. Becured Party
shall have the same right to purchase the Property at the toreclasure sale as would & purchaser who is not a party to this Deed of Trust.

From the procesds of the saie Trustee shall first pay all costs of the sale including reasaonable compensation to Trustee; hen the
indebtadness cue Sscured Party by Debtor, including acerued interest and attorney’s faes due for coliection of the debt; and then, lastly, any
balanca remsinng 1o Debtor.

IT IS AGREED thut this cunveyance is made subjest to tie covenants, stipulations and conditions set forth below which shall be binding upon
ali partier. hereta,




;
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1. This Dasd of Trust shall aiso secure all future and additional advances which Secured Party may make to Debtor from tifme to timae
the security harein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount, maturity and rate
of intarest as may be mutually agresable to both Dabtor and Secured Party. Any such advance may be made 10 eny one of the Debtors should
there be more than one, and if so made, shall be sscured by this Deed of Trust. Such indebtedness may be evidanced by note, open acgount,
overdraft, endarsement, guaranty or otherwise.,

2. This Deed of Trust shall also secure any and all other indebtedness of Bebtor duse to Secured Party with interest thereon as specified, or
any one af the Debtors should there be more than one, whether direct or gontingent, primary or secondary, sole, joint or severel, now existing
or heraafter ansing at any time befors cancellation of this Deed of Trust. Such indebtedness may be evidenced by note, open account, overdraft,
endorsement, guarsnty or otherwise. el

R of any in this or tha preteding paragraph to the contrary, this Dsed of Trust will not spoura any form of aredit given by Sneursd Party to tha Debtor or 1o the
undarsigned unless the dnstrumant o dosument avidenoing said erdit indicates and dinolozgs, pursuant to Truth in Landing, that the erwdit is sscured by this Dead of Trust,

3, Dabtor shall keep sll improvements on the land herein conveyed insured against fire, all hazards included within the term "extended
caverage”, flood in areas designated by the U.S, Department of Housing and Urban Development as being subject to overflow and such other
hazards as Secured Party may reasonably require in such amounts as Debtor may determine but for not less that the Indsbtedness secured by
this Deed of Trust. Al policies shall be written by raliable insurance companies acceptable to Securad Party, shall include standard loss payable
clauses in favor of Secured Party and shall be delivered to Secured Party. Debtor shall promptly pay when due all premiums charged for such
insurance, and shall furnish Secured Party the premiurn receipts for inspection. Upon Debtor's failure to pay tha premiums, Secured Party shail
have the right, but not the obligation, to pay such premiums. In the evant of a loss covered by the insurance in farce, Debtor shall promptly
notify Secured Party who may make proof of loss if timely proof is not made by Debtor. All foss payments shalll be made diractly to Secured
Party as loss payes who may sithar apply the proceads to the repair or rastoration of the damaged improvaments or to the Indebtedness of
Debtor, or releass such proceeds in whole or in part te Debtor.

4, Debtor shall pay all texes and assessments, ganeral or specisl, lovied against the Proparty or upon the interest of Trustes or Secured Party
therein, during the term of this Deed of Trust before such taxes or.assessments bacome delinquent, and shall furnish Secured Party the tax
receipts for inspection. Should Debtor fail to pay all taxes and assessments when due, Sacured Party shall have the right, but not the ebligation,
te make these payments,

5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairmant or deterinration thereof, Debtor shall use
the Property for lawful purposes only. Secured Party may make or errange to be made entries upon and inspections of the Property after first
giving Debtor notice prior to any inspection specifying a just cause related to Secured Party’s intersst in the Proparty. Secured Party shall have
the right, but not the obligation, to cause needed repairs to be made to the Proparty after first affording Debtor a reasonable opportunity to make
the repairs.

B. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3,4 and § shall be securad

y this Deed of Trust as advances made to protect the Property and shall be payabie by Debtor 1¢ Secured Party, with interest at the rate
specified in the note reprasenting the primary indebtedness, within thirty days following written dernand for payment sent by Secured Party to
Debtor by certifisd mail, Receipts for insurance premiums, taxes and repsir or construction costs for which Secured Party has made paymant
shall serve as conclusive evidence thereof. )

7. As additional security Dabtor hereby assigns to Secured Party all rents accruing on the Property. Dehtor shall have the right to collect and
retain the rents es long as Debtor is not in default as provided in Paragraph 9. In the event of default, Secured Party in person, by an agent or
by & judicially appointed receiver,-shall be antitled to enter upon, take possassion of and manage the Proparty and collect the rents. All rents
so collected shali be applied first to the cost of managing the Property and collecting the rents, including fess far a receiver and an attorney,
commissions to rentsl agents, repairs and ather necessary relatgd expenses and then to payments on the Indebtednass.

8. If &ll or any part of the Property, or an interest therein, is sold or transferred by Debtor, voluntarily ar involuntarily, excluding (a) the crestion
of a lien subaordinate to this Deed of Trust or (b) the grant of a leasshold interest of thrae years or less not containing an option to purchase,
Secured Party may declare all the indebtedness to be immediately due and payable. Secured Party shall be dsermned to have waived such option
to accelerate if, prior or subsequent to the sale or transfer, Secured Party and Debtor’'s succaessor in interest reach agreement in writing that the
cradit of such suecessor in interast is satisfactory to Secured Party and that the successor in interest will assume the Indebtadnass so as to
become personally lisble for the payment thereof, Upon Debtor’s successor in interest executing a written assumption agreement accepted in
writing by Secured Party, Sscured Party shall release Debtor from all obligations under the Deed of Trust and the Indebtedness.

if the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Securad Party elects not to exarcise such option, then
any extension or modification of the terms of repayment from tima to time by Secured Party shall not operate to releasa Debtor or Dabtor’s
successor in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the optich to accelerate, Secured Party shall send Debtor notice of acceleration by certified mail. Such
natice shall provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full. If Debtor fails to pay
such Indebtednass prior to the expiration of thirty days, Secured Party may, without furthar notice to Cebtor, invake any remedias set forth in
this Deed of Trust.

9. ebtor shail be in defauit under the provisions of this Deed of Trust if {a} Debtor shali faii to compiy wilth any of Dabtor's covensants or
obligations contained herein, (b} Debtor shsll fail to pay any of the Indebtedness secured hereby, or any installment thereof or interest thereon,
8s such Indebtednsss, installment or interest shali be due by contractual agreement or by accelerstion, (¢) Debtor’s action or inaction adversely .
affects the collateral or the Securad Party’s rights in the collateral, or (d} Debtor engages in any fraud or material misrepresentation in connsction -
with the Indebtedness.

10, Secured party may at any time, without giving formal notice to the criginal or any successor Trustee, or to Debtor, and without regard
te the willingness or inability of any such Trustee to execute this trust, appoint another person ar suceession of persons to act as Trustee, and
such appointee in the execution of this trust shall have il the powers vested in and obligation imposed upon Trustee. Should Secured Party
be a carporation or an unincorparated association, then any officer thereof may make such appointment.

11. Each privilege, aption or remedy provided in the Deed of Trust to Secured Party is distinct from every other privilege, option or remedy
contained herein or afforded by law ar equity, and may be exercised independently, concurrently, cumulatively or successively by Secured Party
ot by any other awner or holder of the Indebtedness. Forbearance by Secured Party ir exercising any privilage, option or remedy aftar the right
to do so has accrued shall not constitute a waiver of Secured Party’s right to exercizse such privilege, option or remady‘in event of any
subsequent accrual. .

12. The word "Debtor” shall embrace cne individual or two or more individuals, depending on the recital herein of tha parties to this Deed
of Trust. The covenants herein contasined shall bind, and the benefits herein provided shall inure to the respective legal or personal
representatives, successors or assigns of the parties hareto subject to the provisions of Paragraph 8. If there be rmare than ane Debtor, then
Debrar's obligations shall be joint and several. Whenever in the Deed of Trust the context so requires, the singular shall include the plural and
the plural the singular. Notices raguired herein from Sacured Party to Dabtor shalf be sent to the address of Debtor shown in this Deed of Trust.

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 23rd  day of May . 1984
erwniﬁJsmNATUREs/W = W '
OBERT H BLACK /” SANDRA DIANNE BLACK
ACKNOWLEDGEMENT

STATE OF MISSISSIPPI

COUNTY OF DESOTO '
This day personally appeared before me, the undersigned autherity in and for the State and County aforesaid, the within named
. ROBERT H BLACK
SANDRA DIANNE BLACK

who ackmwladéed -that_he_ sighed and defivered the foreroing Deed of Trust on the day and year therein mentioned. Given under my hand and official seal
of office, this the 23rd day of May 1894 e e e
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Prepired By:; .=" % Sunburst Bank, P.0. Box 169 . Southaven MS 38671801 393-B383
“indexing Ingttuction: * “ = LOT 23 CARRIAGE HILLS SCUTHAVEN, MS
N e F Y - .




